MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 2
ACTION MINUTES

MINUTES OF THE MERRILL RANCH COMMUNITY FACILITY DISTRICT NO. 2 DISTRICT
BOARD MEETING HELD ON MONDAY, JUNE 15, 2020 AT 5:30 P.M., OR IMMEDIATELY
FOLLOWING THE TOWN OF FLORENCE COUNCIL MEETING, IN THE FLORENCE TOWN
COUNCIL CHAMBERS, LOCATED AT 775 N. MAIN STREET, FLORENCE, ARIZONA.

1. CALL TO ORDER

Chairman Walter called the meeting to order at 5:30 p.m.

2. ROLL CALL:

Present: Tara Walter, John Anderson, Bill Hawkins, Karen Wall, Kristen Larsen, Michelle
Cordes, Judy Hughes.

3. NEW BUSINESS

a. Discussion and possible action on Resolution No. MRCFD2 242-20: RESOLUTION
(1) PROVIDING FOR THE SALE AND ISSUANCE OF MERRILL RANCH COMMUNITY
FACILITIES DISTRICT NO. 2 GENERAL OBLIGATION REFUNDING BONDS AND FOR
THE ANNUAL LEVY OF A TAX FOR THE PAYMENT OF THE BONDS; (2) DELEGATING
AUTHORITY TO THE DISTRICT MANAGER OF THE DISTRICT OR HIS DESIGNEE TO
DETERMINE CERTAIN MATTERS AND TERMS WITH RESPECT TO THE FOREGOING
AS WELL AS CERTAIN MATTERS WITH RESPECT TO CERTAIN BONDS BEING
REFUNDED WITH THE PROCEEDS OF THE SALE OF SUCH BONDS; (3) APPROVING
THE FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF NECESSARY
AGREEMENTS, INSTRUMENTS AND DOCUMENTS RELATED TO THE SALE AND
ISSUANCE OF SUCH BONDS; (4) ADOPTING POST-ISSUANCE TAX COMPLIANCE
PROCEDURES IN CONNECTION WITH ISSUANCE OF OBLIGATIONS OF THE
DISTRICT AND (5) AUTHORIZING THE TAKING OF ALL OTHER ACTIONS
NECESSARY TO CONSUMMATE THE TRANSACTIONS CONTEMPLATED BY THIS
RESOLUTION AND RATIFYING ALL ACTIONS TAKEN TO FURTHER THIS
RESOLUTION (Becki Jimenez)

On motion of Boardmember Wall, seconded by Vice-Chairman Anderson, and carried (6-0)
to adopt Resolution No. MRCFD2 242-20.

b. Approve and accept Written Policies and Procedures for Tax-Advantaged Obligations for
Merrill Ranch Community Facilities District No. 2 , with an implementation date of June 15,
2020. (Becki Jimenez)

On motion of Vice-Chairman Anderson, seconded by Boardmember Hughes, and carried
(6-0) to approve and accept Written Policies and Procedures for Tax-Advantaged
Obligations for Merrill Ranch Community Facilities District No. 2 , with an implementation
date of June 15, 2020.



c. Discussion and possible action to approve Merrill Ranch Community Facilities District No.
2 February 18, March 16 and April 15, 2020 Special Meeting minutes.

On motion of Vice-Chairman Anderson, seconded by Boardmember Larsen, and carried
(6-0) to approve the Merrill Ranch Community Facilities District No. 2 February 18, March
16 and April 15, 2020 Special Meeting minutes.

4. ADJOURNMENT

The Merrill Ranch Community Facilities District No. 2 (MRCFD2) Board may go into Executive
Session at any time during the meeting for the purpose of obtaining legal advice from the District’s
Attorney(s) on any of the agenda items pursuant to A.R.S. § 38-431.03(A)(3). One or more
members of MRCFD2 Board may appear for part or all of the meeting including Executive Session
telephonically.

On motion of Vice-Chairman Anderson, seconded by Boardmember Larsen, and carried
(6-0) to adjourn the meeting.

Posted this 16" day of June 2020, on the Town of Florence website at www.florenceaz.qov
by Maria Hernandez, Deputy District Clerk.




