
MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1 
SPECIAL MEETING AGENDA 

Pursuant to A.R.S. § 38-431.02, notice is hereby given to the Merrill Ranch Community Facility 
District No. 1 Members and to the general public that a Special Meeting of the District Board will be 
held on Tuesday, June 3, 2025, at 6:00 p.m., or immediately following the Town of Florence Council 
Meeting, in the Florence Town Council Chambers, located at 775 N. Main Street, Florence, Arizona.   
  
To attend the meeting noticed below by technological means, members of the public may: 
 
1.    Watch Live:  

YouTube Live   
FlorenceAZ.gov/tv 

 
Locally on Cox TV Channel 11 
 
2.    Join virtually using the link below: 
 
Join via ZOOM  (from PC, Mac, iPad, or Android) 
 
3.    To call in and listen, please dial: 
 
Telephone: (346) 248 7799 or (669) 900 6833 
Webinar ID: 847 1969 3923 
Passcode: 121865 
 
If any member of the public has difficulty connecting to the meeting, they are invited to contact the 
Town of Florence Information Technology Helpdesk at (520) 868-7543. 
 
Please utilize the bookmarks for navigating the document. If you have any questions on how to access 
the bookmarks tab, please call the Clerk’s Office at 520-868-7500. 
 
The agenda for this meeting is as follows:    
  
1. CALL TO ORDER 

 
ROLL CALL: Keith Eaton, Cathy Adam, Arthur Neal, Nicole Buccellato, Jose Maldonado, Tony  

Bencina, Sherri Bedford 
 

2. PUBLIC HEARING 
 
a. Public hearing to accept citizens' comments on Ordinance No. 122-25 adopting a secondary 

property tax levy in the amount of $2.55 per $100 Net Assessed Valuation for Fiscal Year 2025- 
2026: AN ORDINANCE OF MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1, PINAL 
COUNTY, ARIZONA, LEVYING THE ASSESSED VALUATION OF THE PROPERTY WITHIN THE 
COMMUNITY FACILITIES DISTRICT SUBJECT TO TAXATION OF CERTAIN SUM UPON EACH ONE 

https://www.youtube.com/channel/UCBTvt8ya3WqI-siUct1vQzQ/live
http://www.florenceaz.gov/tv
https://us02web.zoom.us/j/84719693923?pwd=skS4QGfiedbHFearvX57eXpFuH7b6T.1


HUNDRED DOLLARS ($100.00) OF VALUATION SUFFICIENT TO RAISE THE AMOUNT ESTIMATED 
TO BE RECEIVED FROM FUNDS FOR COMMUNITY FACILITIES EXPENSES FOR THE FISCAL YEAR 
ENDING THE 30TH DAY OF JUNE 2026. (Carl Dudding) 

 
b. Public hearing to receive citizens’ comments on the proposed final budget for Merrill Ranch 

Community Facilities District No. 1; and possible adoption of Resolution No. MRCFD1 152-25: 
A RESOLUTION OF BOARD OF DIRECTORS OF MERRILL RANCH COMMUNITY FACILITIES 
DISTRICT NO. 1, FLORENCE ARIZONA, ADOPTING THE BUDGET FOR FISCAL YEAR 2025-2026. 
(Carl Dudding) 

 
3. NEW BUSINESS 

 
a. Discussion/Approval/Disapproval of the May 20, 2025 minutes of the Merrill Ranch 

Community Facilities District No. 1. (Lisa Garcia)  
 
4. ADJOURNMENT  
 
POSTED ON MAY 29, 2025, BY LISA GARCIA, DISTRICT CLERK, AT 775 NORTH MAIN STREET, 
FLORENCE, ARIZONA, AND AT WWW.FLORENCEAZ.GOV. 
 
***PURSUANT TO TITLE II OF THE AMERICANS WITH DISABILITIES ACT (ADA), THE MERRILL RANCH 
COMMUNITY FACILITIES DISTRICT NO. 1 DOES NOT DISCRIMINATE ON THE BASIS OF DISABILITY 
REGARDING ADMISSION TO PUBLIC MEETINGS.  PERSONS WITH A DISABILITY MAY REQUEST 
REASONABLE ACCOMMODATIONS BY CONTACTING THE MERRILL RANCH COMMUNITY FACILITIES 
DISTRICT NO. 1 ADA COORDINATOR, AT (520) 868-8300 OR  711 TDD. REQUESTS SHOULD BE MADE 
AS EARLY AS POSSIBLE TO ALLOW TIME TO ARRANGE THE ACCOMMODATION.***  
 

http://www.florenceaz.gov/
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NO. 1 MERRILL RANCH 
COMMUNITY FACILITIES 
DISTRICT ACTION FORM 

AGENDA ITEM 
11a  

 
 

MEETING DATE:   June 3, 2025 
 
DISTRICT: ONE 
 
STAFF PRESENTER:  Carl Dudding, District Treasurer 
 
SUBJECT: Public Hearing to Levy Secondary Property Tax 
Ordinance No. 122-25  

 Action 
 Information Only 
 Public Hearing 
 Resolution 
 Ordinance   
 Bid Docs on File 
 Other 

RECOMMENDED MOTION/ACTION:   
Public Hearing to accept citizens' comments on Ordinance No. 122-25 adopting a secondary 
property tax levy in the amount of $2.55 per $100 Net Assessed Valuation for Fiscal Year 2025- 
2026: AN ORDINANCE OF MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1, PINAL 
COUNTY, ARIZONA, LEVYING THE ASSESSED VALUATION OF THE PROPERTY WITHIN THE 
COMMUNITY FACILITIES DISTRICT SUBJECT TO TAXATION OF CERTAIN SUM UPON EACH ONE 
HUNDRED DOLLARS ($100.00) OF VALUATION SUFFICIENT TO RAISE THE AMOUNT ESTIMATED 
TO BE RECEIVED FROM FUNDS FOR COMMUNITY FACILITIES EXPENSES FOR THE FISCAL YEAR 
ENDING THE 30TH DAY OF JUNE 2026. 
 
BACKGROUND/DISCUSSION:   
The District Board has authorized a secondary property tax levy for the payment of the District's 
debt service, operations, and maintenance.   
 
The debt service, maintenance, and operations estimates have been set forth.  The rate for debt 
service (Debt Service Fund) for General Obligation Bonds is $2.25 per NAV or an estimated 
$1,258,913.18.  The rate for the operations and maintenance (Administrative Fund) is $.30 per 
NAV or an estimated $167,855.09.  The total levy is $1,426,768.27 at a rate of $2.55 per $100 
NAV. 
 
We will be using some fund balance to pay the remaining debt service and comply with state law 
regarding the amount of funds allowed to be retained year to year. 
 
Adoption of the tax levy will be on June 17, 2025. 
 
A VOTE OF NO WOULD MEAN:   
The district would be unable to meet the GO debt service payment for FY 2025-2026. 
 
A VOTE OF YES WOULD MEAN:    
The ability to fund debt service payments and administrative costs of the District. 
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FINANCIAL IMPACT:    
The total levy is $1,426,768.27 at a rate of $2.55 per $100 NAV. 
 
ATTACHMENTS:    
Ordinance  
Published Notice - Notice of Public Hearing 
Official Budget Forms Schedule A-E 
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Merrill Ranch Community Facilities District NO. 1 
ORDINANCE NO. MRCFD1 122-25   

 
 

AN ORDINANCE OF MERRILL RANCH COMMUNITY FACILITIES 
DISTRICT NO. 1, PINAL COUNTY, ARIZONA, LEVYING THE 
ASSESSED VALUATION OF THE PROPERTY WITHIN THE 
COMMUNITY FACILITIES DISTRICT SUBJECT TO TAXATION 
OF CERTAIN SUM UPON EACH ONE HUNDRED DOLLARS 
($100.00) OF VALUATION SUFFICIENT TO RAISE THE AMOUNT 
ESTIMATED TO BE RECEIVED FROM FUNDS FOR COMMUNITY 
FACILITIES EXPENSES FOR THE FISCAL YEAR ENDING THE 
30TH DAY OF JUNE 2026. 
 
WHEREAS, by the provision of State Law, the Ordinance levying a 

secondary property tax rate for the Fiscal Year 2025-2026 is required to be 
adopted no later than the third Monday in August; and  

 
WHEREAS, the County of Pinal is now the assessing and collecting 

authority for the Merrill Ranch Community Facilities District No. 1, the District Clerk 
is hereby directed to transmit a certified copy of the Ordinance to the Assessor and 
Board of Supervisors of Pinal County, Arizona; 

 
NOW, THEREFORE, BE IT ORDAINED BY THE DISTRICT BOARD OF 

MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1 AS FOLLOWS: 
 

Section 1:  There is hereby levied on each one hundred dollars ($100.00) of the 
assessed value of all property, both real and personal, within the corporate limits 
of the Merrill Ranch Community Facilities District No. 1, except such property as 
may by law be exempt from taxation, a secondary property tax rate of $2.25 on 
each one hundred dollars ($100.00) for the purpose of providing debt service and 
enhanced municipal services, and $.30 on each one hundred dollars ($100.00) for 
operations and maintenance of the district, for a combined rate of $2.55 on each 
one hundred dollars ($100.00) for the fiscal year ending on the 30th day of June 
2026, but if the said sum exceeds the maximum levy allowed by law, the Board of 
Supervisors of Pinal County is hereby authorized to reduce the said sum to the 
maximum which is allowed by law. 

 
Section 2:  No failure by the officials of Pinal County, Arizona to properly return 
the delinquent list and no irregularity in the assessment or commission in the same, 
or irregularity of any kind in any proceeding will invalidate such proceeding or 
invalidate any title conveyed by tax deed; nor will any failure or neglect of any 
officer or officers to perform any of the duties assigned to him or to them on the 
day within the time specified work an invalidation of any proceedings or of any 
such deed or sale or affect the validity of the assessment of a levy of taxes or of 
the judgment of sale by which the collection of the same may be enforced or in any 
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manner affect the lien of the Town upon such property for the delinquent unpaid 
taxes thereon, and no overcharge as to part of the taxes or of costs will invalidate 
any of the proceeding upon the lien therefore, or a sale of the property under such 
foreclosure; and all acts of officers de facto will be valid as if performed by officer 
de jure. 

 
Section 3:  All Ordinances and parts of Ordinances in conflict herewith are hereby 
repealed. 

 
Section 4:  The immediate operation of the Ordinance is necessary for the 
preservation of the public peace, health, and safety of the Merrill Ranch 
Community Facilities District No. 1, and an emergency is hereby declared to exist; 
and this Ordinance shall be in full force and effect from its passage and approval 
by the District Board and publication as required by the laws of the State of Arizona, 
and is hereby exempt from the referendum provisions of the constitution and laws 
of the State of Arizona. 

 
PASSED AND ADOPTED BY THE DISTRICT BOARD of Merrill Ranch 

Community Facilities District No. 1, Florence Arizona, the 17th day of June 2025. 
 
 
 
      Keith Eaton,  

District Board Chairperson 
 
 
 ATTEST:      APPROVED AS TO FORM: 
 
 
 
Lisa Garcia, District Clerk    Clifford Mattice, District Attorney 
 



Fiscal 
year General Fund Debt Service Fund Capital Projects Fund Total all funds

2025 Adopted/adjusted budgeted expenditures/expenses*   E 1 170,439 1,126,424 10,087,900 11,384,763

2025 Actual expenditures/expenses**   E 2 78,580 844,492 190,782 1,113,854

2026
Beginning fund balance/(deficit) or net position/(deficit) 
at July 1*** 3 230,424 2,145,040 1,511,101 3,886,565

2026 Primary property tax levy B 4 0 0 0

2026 Secondary property tax levy B 5 167,855 1,258,913 1,426,768

2026 Estimated revenues other than property taxes  C 6 15,826 635,525 5,509,188 6,160,539

2026 Other financing sources  D 7 0 0 0 0

2026 Other financing (uses)   D 8 0 0 0 0

2026 Interfund transfers in   D 9 0 0 0 0

2026 Interfund Transfers (out)   D 10 0 0 0 0

2026
Line 11: Reduction for fund balance reserved for future 
budget year expenditures

     Maintained for future debt retirement 0

     Maintained for future capital projects 0

     Maintained for future financial stability 0

0

0

2026 Total financial resources available 12 414,105 4,039,478 7,020,289 11,473,872

2026 Budgeted expenditures/expenses E 13 252,056 1,296,724 6,986,759 8,535,539

Expenditure limitation comparison
1 Budgeted expenditures/expenses
2 Add/subtract: estimated net reconciling items
3 Budgeted expenditures/expenses adjusted for reconciling items
4 Less: estimated exclusions
5 Amount subject to the expenditure limitation
6 EEC expenditure limitation

*
**
***

Merrill Ranch Community Facilities District No 1
Summary Schedule of estimated revenues and expenditures/expenses

Fiscal year 2026

Includes actual amounts as of the date the proposed budget was prepared, adjusted for estimated activity for the remainder of the fiscal year.
Amounts on this line represent beginning fund balance/(deficit) or net position/(deficit) amounts except for nonspendable amounts (e.g., prepaids and inventories) or 
amounts legally or contractually required to be maintained intact (e.g., principal of a permanent fund).

S
c
h

Funds

Includes expenditure/expense adjustments approved in the current year from Schedule E.       

The city/town does not levy property taxes and does not have special assessment districts for which property taxes are levied.  Therefore, Schedule B has been omitted
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2025 2026

3. Property tax levy amounts
A.  Primary property taxes $ $

B. Secondary property taxes 875,498 1,426,768

C. Total property tax levy amounts $ 875,498 $ 1,426,768

4. Property taxes collected*
A. Primary property taxes

(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total primary property taxes $

B. Secondary property taxes
(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total secondary property taxes $

C. Total property taxes collected $

5. Property tax rates
A.  City/Town tax rate

(1)  Primary property tax rate

(2)  Secondary property tax rate 1.8000 2.5500

(3)  Total city/town tax rate 1.8000 2.5500
B.  Special assessment district tax rates

Secondary property tax rates—As of the date the proposed budget was prepared, the
1 special assessment districts for which secondary

property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

*

city/town was operating

Includes actual property taxes collected as of the date the proposed budget was prepared, plus 
estimated property tax collections for the remainder of the fiscal year.

Merrill Ranch Community Facilities District No 1
Tax levy and tax rate information

Fiscal year 2026

    Property tax judgment

    Property tax judgment

Property tax judgment

Property tax judgment

3/22 Arizona Auditor General Schedule B Official City/Town Budget Forms



ESTIMATED 
REVENUES 

ACTUAL 
REVENUES* 

ESTIMATED 
REVENUES 

2025 2025 2026
GENERAL FUND 

Taxes
Secondary Property Tax/Ad Valorem Levy $ 145,916 $ 145,000 $

Interest on investments
Interest $ 1,800 $ 4,700 $ 3,749
Unrealized Gain or Loss on Investment 500 1,650 1,271

Miscellaneous
Miscellaneous/Admin Fee $ 9,516 $ 10,710 $ 10,806
Engineering Deposit

Total General Fund $ 157,732 $ 162,060 $ 15,826

DEBT SERVICE FUNDS

Assessments
Interest Earnings $ 12,000 $ 71,400 $ 56,198
Unrealized Gain or Loss on Investment 4,500 14,700 12,241
Miscellaneous
Special Assessment Collections 490,024 512,200 555,930

$ 506,524 $ 598,300 $ 624,369

General Obligation Bonds
Proceeds from Bonds $ $ $
Secondary Property Tax/Ad Valorem Levy 729,582 729,000
Interest Earnings 3,000 7,000 7,759
Unrealized Gain or Loss on Investment 1,000 3,000 3,397
Miscellaneous

$ 733,582 $ 739,000 $ 11,156

Total debt service funds $ 1,240,106 $ 1,337,300 $ 635,525

CAPITAL PROJECTS FUNDS

Interest Income $ 12,000 $ 15,000 $ 9,042
Unrealized Gain or Loss on Investment 50 100 146
Special Assessment Bond Issuance 1,500,000 1,075,000 1,000,000
General Obligation Bond Issuance 8,000,000 4,500,000

$ 9,512,050 $ 1,090,100 $ 5,509,188

Total capital projects funds $ 9,512,050 $ 1,090,100 $ 5,509,188

Total all funds $ 10,909,888 $ 2,589,460 $ 6,160,539

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 

Merrill Ranch Community Facilities District No 1
Revenues other than property taxes

Fiscal Year 2026

Source of revenues

3/22 Arizona Auditor General Schedule C Official City/Town Budget Forms



Fund Sources (Uses) In (Out)
General Fund
From Debt Service Fund $ $ $ $
From Capital Fund    

 
 

 
Total General Fund $ $ $ $

Debt service funds
To General Fund $ $ $ $
  

Total debt service funds $ $ $ $
Capital projects funds

$ $ $  $
    

Total capital projects funds $ $ $ $

Total all funds $ $ $ $

2026 2026

Merrill Ranch Community Facilities District No 1
Other financing sources/(uses) and interfund transfers

Fiscal year 2026
Other financing Interfund transfers

3/22 Arizona Auditor General Schedule D Official City/Town Budget Forms



Adopted
budgeted 

expenditures/
expenses

Expenditure/
expense 

adjustments 
approved 

Actual 
expenditures/

expenses*

Budgeted 
expenditures/

expenses 
Fund/Department 2025 2025 2025 2026

General Fund
Admin $ 170,439 $ $ 78,580 $ 252,056

Total General Fund $ 170,439 $ $ 78,580 $ 252,056
Debt service funds

General Obligation Bonds $ 674,599 $ $ 329,600 $ 739,333
Assessment Bonds 451,825 514,892 557,391

Total debt service funds $ 1,126,424 $ $ 844,492 $ 1,296,724
Capital projects funds

Capital Projects $ 10,087,900 $ $ 190,782 $ 6,986,759
 
    

Total capital projects funds $ 10,087,900 $ $ 190,782 $ 6,986,759
Total all funds $ 11,384,763 $ $ 1,113,854 $ 8,535,539

*

Expenditures/expenses by fund
Fiscal year 2026

Merrill Ranch Community Facilities District No 1

Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the proposed budget 
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.

3/22 Arizona Auditor General Schedule E Official City/Town Budget Forms
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MRCFD NO.1 Published Notice 
 

Merrill Ranch Community Facilities District No. 1 
Notice of Public Hearing 

 
NOTICE OF FILING STATEMENTS AND ESTIMATES OF THE OPERATION AND MAINTENANCE 
EXPENSES OF THE MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1, THE COSTS OF 
CAPITAL IMPROVEMENTS TO BE FINANCED BY THE AD VALOREM TAX LEVY, AND THE AMOUNT 
OF ALL OTHER EXPENDITURES FOR PUBLIC INFRASTRUCTURE AND ENHANCED MUNICIPAL 
SERVICES PROPOSED TO BE PAID FROM THE TAX LEVY AND OF THE AMOUNT TO BE RAISED TO 
PAY GENERAL OBLIGATION BONDS OF THE DISTRICT; AND NOTICE OF PUBLIC HEARING ON THE 
PROPOSED FISCAL YEAR 2025-2026 BUDGET OF THE DISTRICT, INCLUDING A HEARING ON 
THOSE PORTIONS OF THE STATEMENTS AND ESTIMATES NOT RELATED TO DEBT SERVICE ON 
GENERAL OBLIGATION BONDS. 
 
Notice is hereby given that statements and estimates have been filed in the Office of the District Clerk of 
the Merrill Ranch Community Facilities District #1 of the operations and maintenance expenses of the 
District, the costs of capital improvements to be financed by the voter-approved ad valorem tax levy, and 
the amount of all expenditures for public infrastructure and enhanced municipal services proposed to be 
paid from the tax levy and of the amount to be raised to pay general obligation bonds of the District, all of 
which shall be provided for by the levy and collection of ad valorem taxes on the assessed value of all the 
real and personal property of the District.  Notice is further given of a Public Hearing will be held to discuss 
Resolution No. MRCFD1 152-25, a resolution of the CFD District Board of the Town of Florence, Arizona, 
adopting a budget for the Fiscal Year 2025-2026 including (but not limited to) a hearing on those portions 
of the statements and estimates not relating to debt service on general obligation bonds, all pursuant to 
Arizona Revised Statutes §§48-716 and 48-723.  A copy of the proposed budget is available for public 
inspection at the Administration Department, located at 775 N. Main Street; the Community Library, located 
at 1000 S. Main Street; and the Anthem Fire Station No. 2, located at 2035 N. Hunt Highway. 
 
The Public Hearing is held on June 3, 2025, beginning at 6:00 P.M.  The hearings take place in the council 
chamber at Florence Town Hall, located at 775 N. Main Street, Florence, Arizona 85132.  The telephone 
number is (520) 868-7500. 
 
  Dated this 7th day of May 2025 
 
     /s/ Bruce Walls 
    …………………………………….. 
     District Manager 

Merrill Ranch Community Facilities District #1 
 
***PURSUANT TO TITLE II OF THE AMERICANS WITH DISABILITIES ACT (ADA), THE TOWN OF 
FLORENCE DOES NOT DISCRIMINATE ON THE BASIS OF DISABILITY REGARDING ADMISSION TO 
PUBLIC MEETINGS.  PERSONS WITH A DISABILITY MAY REQUEST REASONABLE 
ACCOMMODATIONS BY CONTACTING THE TOWN OF FLORENCE ADA COORDINATOR AT (520) 
868-7574 OR (520) 868-7502 TDD.  REQUESTS SHOULD BE MADE AS EARLY AS POSSIBLE TO 
ALLOW TIME TO ARRANGE THE ACCOMMODATION. *** 
 
 
 
Instructions to Newspaper Editor (Casa Grande Dispatch): 
Please publish the Notice of Public Hearing  
Publish: May 17, 2025, May 24, 2025 
         



Fiscal 
year General Fund Debt Service Fund Capital Projects Fund Total all funds

2025 Adopted/adjusted budgeted expenditures/expenses*   E 1 170,439 1,126,424 10,087,900 11,384,763

2025 Actual expenditures/expenses**   E 2 78,580 844,492 190,782 1,113,854

2026
Beginning fund balance/(deficit) or net position/(deficit) 
at July 1*** 3 230,424 2,145,040 1,511,101 3,886,565

2026 Primary property tax levy B 4 0 0 0

2026 Secondary property tax levy B 5 167,855 1,258,913 1,426,768

2026 Estimated revenues other than property taxes  C 6 15,826 635,525 5,509,188 6,160,539

2026 Other financing sources  D 7 0 0 0 0

2026 Other financing (uses)   D 8 0 0 0 0

2026 Interfund transfers in   D 9 0 0 0 0

2026 Interfund Transfers (out)   D 10 0 0 0 0

2026
Line 11: Reduction for fund balance reserved for future 
budget year expenditures

     Maintained for future debt retirement 0

     Maintained for future capital projects 0

     Maintained for future financial stability 0

0

0

2026 Total financial resources available 12 414,105 4,039,478 7,020,289 11,473,872

2026 Budgeted expenditures/expenses E 13 252,056 1,296,724 6,986,759 8,535,539

Expenditure limitation comparison
1 Budgeted expenditures/expenses
2 Add/subtract: estimated net reconciling items
3 Budgeted expenditures/expenses adjusted for reconciling items
4 Less: estimated exclusions
5 Amount subject to the expenditure limitation
6 EEC expenditure limitation

*
**
*** Amounts on this line represent beginning fund balance/(deficit) or net position/(deficit) amounts except for nonspendable amounts (e.g., prepaids and inventories) or 

amounts legally or contractually required to be maintained intact (e.g., principal of a permanent fund).

S
c
h

Funds

Includes expenditure/expense adjustments approved in the current year from Schedule E.       

The city/town does not levy property taxes and does not have special assessment districts for which property taxes are levied.  Therefore, Schedule B has been omitted

11

Merrill Ranch Community Facilities District No 1
Summary Schedule of estimated revenues and expenditures/expenses

Fiscal year 2026

Includes actual amounts as of the date the proposed budget was prepared, adjusted for estimated activity for the remainder of the fiscal year.

3/22 Arizona Auditor General Schedule A Official City/Town Budget Forms
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NO. 1 MERRILL RANCH 
COMMUNITY FACILITIES 
DISTRICT ACTION FORM 

AGENDA ITEM 
11b 

  
MEETING DATE:   June 3, 2025 
 
DISTRICT: ONE 
 
STAFF PRESENTER:  Carl Dudding, District Treasurer 
 
SUBJECT: Public Hearing & Adoption of Budget Resolution No. 
MRCFD1 152-25 

 Action 
 Information Only 
 Public Hearing 
 Resolution 
 Ordinance   
 Bid Docs on File 
 Other 

 
RECOMMENDED MOTION/ACTION:   
Public hearing to receive citizens’ comments on the proposed final budget for Merrill Ranch 
Community Facilities District No. 1; and possible adoption of Resolution No. MRCFD1 152-25: A 
RESOLUTION OF BOARD OF DIRECTORS OF MERRILL RANCH COMMUNITY FACILITIES DISTRICT 
NO. 1, FLORENCE ARIZONA, ADOPTING THE BUDGET FOR FISCAL YEAR 2025-2026.  
 
BACKGROUND/DISCUSSION:   
The budget has been presented to the District Board.  The budget has been advertised according 
to requirements, and a public hearing has been held.  No change has been made to the 
expenditure amounts. 
 
A VOTE OF NO WOULD MEAN:   
Violation of statutory requirements for the District. 
 
A VOTE OF YES WOULD MEAN:    
Compliance with statutory requirements for the District.   
 
FINANCIAL IMPACT:    
The fiscal year 2025-2026 budget is estimated to be $8,535,539 in expenditure for Capital 
Improvements, Debt Service, and Administrative costs.  
 
ATTACHMENTS:    
Resolution 
Published Notice - Notice of Public Hearing 
Budget Book with Official Budget Forms Schedule A-E 



 

 

Merrill Ranch Community Facilities District NO. 1 
 

RESOLUTION NO. MRCFD1 152-25 
 
 
 A RESOLUTION OF BOARD OF DIRECTORS OF MERRILL RANCH 
 COMMUNITY FACILITIES DISTRICT NO. 1, FLORENCE ARIZONA, 
 ADOPTING THE BUDGET FOR FISCAL YEAR 2025-2026. 
 
 WHEREAS, in accordance with the provisions of Title 48, Section 716, 
Arizona Revised Statutes, the District Board of the Merrill Ranch Community 
Facilities District 1 (Town of Florence, Arizona) (the “District”) received the 
proposed District budget prior to July 15, 2025; and 

 
WHEREAS, in accordance with the provisions of Title 42, Sections 17102, 

17103, 17104, and 17105, A.R.S., the District Board did, on June 3, 2025, make 
an estimate of the different amounts required to meet the public expenditures for 
the ensuing year, also an estimate of revenue from sources other than direct 
taxation, and the amount to be raised by taxation upon real and personal property 
of Merrill Ranch Community Facilities District No. 1, Town of Florence; and 
 

WHEREAS, in accordance with said sections of said title, and following due 
public notice, the District Board met on June 3, 2025, which meeting any taxpayer 
was privileged to appear and be heard in favor of or against any of the proposed 
expenditures of tax levies; and 
 

WHEREAS, it appears that publication has been duly made as required by 
law, of said estimates together with a notice that the Merrill Ranch Community 
Facilities District No. 1 would meet on June 3, 2025, at the office of the District 
Board for the purpose of hearing taxpayers and making tax levies as set forth in 
said estimates; and 
 

WHEREAS, it appears that the sum to be raised by taxation, as specified 
therein, does not in the aggregate amount exceed that amount as computed in 
Title 42 Section 17105 A.R.S.; 
 

NOW, THEREFORE BE IT RESOLVED BY THE MERRILL RANCH 
COMMUNITY FACILITIES DISTRICT BOARD NO.  1 OF THE TOWN OF 
FLORENCE, ARIZONA, as follows: 
 

Section 1. ADOPTION OF BUDGET. That the Said estimates of revenue 
and expenditures shown on the accompanying exhibit, marked as Exhibit “A-E”, 
as now increased, reduced, or changed by the District Board and the same are 
hereby adopted as the budget of the Merrill Ranch Community Facilities District 
No. 2, Town of Florence, Arizona for the Fiscal Year 2025-2026. 
 
 Section 2. NO INVALIDATION OF PROCEEDINGS. No failure by County 



 

 

officials to properly return the delinquent list and no irregularity in the assessment 
or omission in the same, or irregularity of any kind in any proceedings shall 
invalidate such proceedings or invalidate any title conveyed by any tax deed, nor 
shall any failure or neglect of any officer or officers to perform any of the duties 
assigned to him or to them on the day within time specified work an invalidation of 
any proceedings or of any such deed or sale or affect the validity of the assessment 
and levy of taxes or of the judgment or sale by which the collection of the same 
may be enforced or in any manner affect the lien of the District upon such property 
for the delinquent taxes unpaid thereon, and no overcharge as to part of the taxes 
or of costs shall invalidate any 2 proceedings for collecting of taxes or the 
foreclosure, and all acts of officers de facto shall be valid as if performed by officers 
de jure.  
 
 Section 3. CONFLICTING RESOLUTIONS REPEALED. All resolutions and 
parts of resolutions in conflict are hereby repealed. 
 
 

PASSED AND ADOPTED on the 3rd day of June 2025. 
 
   
 

      
      Keith Eaton,  

District Board Chairperson 
 
 
 ATTEST:      APPROVED AS TO FORM: 
 
 
 
Lisa Garcia, District Clerk    Clifford Mattice, District Attorney 
 

 
 
 
 
 
 
 
  



 
Merrill Ranch CFD #1 

Annual Budget 
FY 26 

 



Fiscal 
year General Fund Debt Service Fund Capital Projects Fund Total all funds

2025 Adopted/adjusted budgeted expenditures/expenses*   E 1 170,439 1,126,424 10,087,900 11,384,763

2025 Actual expenditures/expenses**   E 2 78,580 844,492 190,782 1,113,854

2026
Beginning fund balance/(deficit) or net position/(deficit) 
at July 1*** 3 230,424 2,145,040 1,511,101 3,886,565

2026 Primary property tax levy B 4 0 0 0

2026 Secondary property tax levy B 5 167,855 1,258,913 1,426,768

2026 Estimated revenues other than property taxes  C 6 15,826 635,525 5,509,188 6,160,539

2026 Other financing sources  D 7 0 0 0 0

2026 Other financing (uses)   D 8 0 0 0 0

2026 Interfund transfers in   D 9 0 0 0 0

2026 Interfund Transfers (out)   D 10 0 0 0 0

2026
Line 11: Reduction for fund balance reserved for future 
budget year expenditures

     Maintained for future debt retirement 0

     Maintained for future capital projects 0

     Maintained for future financial stability 0

0

0

2026 Total financial resources available 12 414,105 4,039,478 7,020,289 11,473,872

2026 Budgeted expenditures/expenses E 13 252,056 1,296,724 6,986,759 8,535,539

Expenditure limitation comparison
1 Budgeted expenditures/expenses
2 Add/subtract: estimated net reconciling items
3 Budgeted expenditures/expenses adjusted for reconciling items
4 Less: estimated exclusions
5 Amount subject to the expenditure limitation
6 EEC expenditure limitation

*
**
***

Merrill Ranch Community Facilities District No 1
Summary Schedule of estimated revenues and expenditures/expenses

Fiscal year 2026

Includes actual amounts as of the date the proposed budget was prepared, adjusted for estimated activity for the remainder of the fiscal year.
Amounts on this line represent beginning fund balance/(deficit) or net position/(deficit) amounts except for nonspendable amounts (e.g., prepaids and inventories) or 
amounts legally or contractually required to be maintained intact (e.g., principal of a permanent fund).

S
c
h

Funds

Includes expenditure/expense adjustments approved in the current year from Schedule E.       

The city/town does not levy property taxes and does not have special assessment districts for which property taxes are levied.  Therefore, Schedule B has been omitted

11
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2025 2026

3. Property tax levy amounts
A.  Primary property taxes $ $

B. Secondary property taxes 875,498 1,426,768

C. Total property tax levy amounts $ 875,498 $ 1,426,768

4. Property taxes collected*
A. Primary property taxes

(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total primary property taxes $

B. Secondary property taxes
(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total secondary property taxes $

C. Total property taxes collected $

5. Property tax rates
A.  City/Town tax rate

(1)  Primary property tax rate

(2)  Secondary property tax rate 1.8000 2.5500

(3)  Total city/town tax rate 1.8000 2.5500
B.  Special assessment district tax rates

Secondary property tax rates—As of the date the proposed budget was prepared, the
1 special assessment districts for which secondary

property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

*

city/town was operating

Includes actual property taxes collected as of the date the proposed budget was prepared, plus 
estimated property tax collections for the remainder of the fiscal year.

Merrill Ranch Community Facilities District No 1
Tax levy and tax rate information

Fiscal year 2026

    Property tax judgment

    Property tax judgment

Property tax judgment

Property tax judgment
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ESTIMATED 
REVENUES 

ACTUAL 
REVENUES* 

ESTIMATED 
REVENUES 

2025 2025 2026
GENERAL FUND 

Taxes
Secondary Property Tax/Ad Valorem Levy $ 145,916 $ 145,000 $

Interest on investments
Interest $ 1,800 $ 4,700 $ 3,749
Unrealized Gain or Loss on Investment 500 1,650 1,271

Miscellaneous
Miscellaneous/Admin Fee $ 9,516 $ 10,710 $ 10,806
Engineering Deposit

Total General Fund $ 157,732 $ 162,060 $ 15,826

DEBT SERVICE FUNDS

Assessments
Interest Earnings $ 12,000 $ 71,400 $ 56,198
Unrealized Gain or Loss on Investment 4,500 14,700 12,241
Miscellaneous
Special Assessment Collections 490,024 512,200 555,930

$ 506,524 $ 598,300 $ 624,369

General Obligation Bonds
Proceeds from Bonds $ $ $
Secondary Property Tax/Ad Valorem Levy 729,582 729,000
Interest Earnings 3,000 7,000 7,759
Unrealized Gain or Loss on Investment 1,000 3,000 3,397
Miscellaneous

$ 733,582 $ 739,000 $ 11,156

Total debt service funds $ 1,240,106 $ 1,337,300 $ 635,525

CAPITAL PROJECTS FUNDS

Interest Income $ 12,000 $ 15,000 $ 9,042
Unrealized Gain or Loss on Investment 50 100 146
Special Assessment Bond Issuance 1,500,000 1,075,000 1,000,000
General Obligation Bond Issuance 8,000,000 4,500,000

$ 9,512,050 $ 1,090,100 $ 5,509,188

Total capital projects funds $ 9,512,050 $ 1,090,100 $ 5,509,188

Total all funds $ 10,909,888 $ 2,589,460 $ 6,160,539

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 

Merrill Ranch Community Facilities District No 1
Revenues other than property taxes

Fiscal Year 2026

Source of revenues
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Fund Sources (Uses) In (Out)
General Fund
From Debt Service Fund $ $ $ $
From Capital Fund    

 
 

 
Total General Fund $ $ $ $

Debt service funds
To General Fund $ $ $ $
  

Total debt service funds $ $ $ $
Capital projects funds

$ $ $  $
    

Total capital projects funds $ $ $ $

Total all funds $ $ $ $

2026 2026

Merrill Ranch Community Facilities District No 1
Other financing sources/(uses) and interfund transfers

Fiscal year 2026
Other financing Interfund transfers
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Adopted
budgeted 

expenditures/
expenses

Expenditure/
expense 

adjustments 
approved 

Actual 
expenditures/

expenses*

Budgeted 
expenditures/

expenses 
Fund/Department 2025 2025 2025 2026

General Fund
Admin $ 170,439 $ $ 78,580 $ 252,056

Total General Fund $ 170,439 $ $ 78,580 $ 252,056
Debt service funds

General Obligation Bonds $ 674,599 $ $ 329,600 $ 739,333
Assessment Bonds 451,825 514,892 557,391

Total debt service funds $ 1,126,424 $ $ 844,492 $ 1,296,724
Capital projects funds

Capital Projects $ 10,087,900 $ $ 190,782 $ 6,986,759
 
    

Total capital projects funds $ 10,087,900 $ $ 190,782 $ 6,986,759
Total all funds $ 11,384,763 $ $ 1,113,854 $ 8,535,539

*

Expenditures/expenses by fund
Fiscal year 2026

Merrill Ranch Community Facilities District No 1

Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the proposed budget 
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.
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FUND SUMMARIES
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Merrill Ranch
CFD 1 Funds

The Merrill Ranch Community Facilities District 1 (MRCFD1) Fund is a blended component unit
of the Town, a Special Revenue Fund that accounts for the District’s acquisition, construction,
and maintenance of major capital facilities within the District boundaries. District funds are
restricted for District purposes only.

Services:

District Administration
Pay Debts

Merrill Ranch CFD 1 Funds Comprehensive Summary

Beginning Fund Balance: $2,308,693 $2,296,677 $2,296,677 $3,886,565

Revenues

Taxes $312,656 $875,498 $874,000 $1,426,768

Charge for Services $9,576 $9,516 $10,710 $10,806

Bond Proceeds $0 $9,500,000 $1,075,000 $5,500,000

Special Assessments $547,821 $490,024 $512,200 $555,930

Investment Income $129,870 $34,850 $117,550 $93,803

Transfer In $0 $0 $114,282 $0

Total Revenues: $999,922 $10,909,888 $2,703,742 $7,587,307

Expenditures

Contractual Services & Maintenance $144,389 $135,385 $179,532 $989,391

Commodities $43,940 $52,500 $2,510 $177,500

Capital $0 $10,087,900 $0 $6,102,541

Debt Service $823,611 $1,108,978 $817,530 $1,266,107

Transfers $0 $0 $114,282 $0

Total Expenditures: $1,011,940 $11,384,763 $1,113,854 $8,535,539

Total Revenues Less Expenditures: -$12,017 -$474,875 $1,589,888 -$948,232

Ending Fund Balance: $2,296,676 $1,821,802 $3,886,565 $2,938,333

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Revenue by Fund

910 - MRCFD #1 CIP Fund $30,174 $9,512,050 $1,090,100 $5,509,188

911 - MRCFD #1 SA Debt Service Fund $626,846 $506,524 $712,582 $624,369

912 - MRCFD #1 GO Debt Service Fund $193,067 $733,582 $739,000 $1,270,069

957 - MRCFD #1 Admin Fund $149,836 $157,732 $162,060 $183,681

Total: $999,922 $10,909,888 $2,703,742 $7,587,307

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Expenditures by Fund

910 - MRCFD #1 CIP Fund $0 $10,087,900 $190,782 $6,986,759

911 - MRCFD #1 SA Debt Service Fund $524,694 $451,825 $514,892 $557,391

912 - MRCFD #1 GO Debt Service Fund $327,767 $674,599 $329,600 $739,333

957 - MRCFD #1 Admin Fund $159,479 $170,439 $78,580 $252,056

Total: $1,011,940 $11,384,763 $1,113,854 $8,535,539

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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910 Capital Improvement Fund

910 Capital Improvement Fund Comprehensive Summary

Beginning Fund Balance: $581,609 $611,783 $611,783 $1,511,101

Revenues

Bond Proceeds $0 $9,500,000 $1,075,000 $5,500,000

Investment Income $30,174 $12,050 $15,100 $9,188

Total Revenues: $30,174 $9,512,050 $1,090,100 $5,509,188

Expenditures

Contractual Services & Maintenance $0 $0 $76,500 $884,218

Capital $0 $10,087,900 $0 $6,102,541

Transfers $0 $0 $114,282 $0

Total Expenditures: $0 $10,087,900 $190,782 $6,986,759

Total Revenues Less Expenditures: $30,174 -$575,850 $899,318 -$1,477,571

Ending Fund Balance: $611,783 $35,933 $1,511,101 $33,530

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Revenues by Source

Revenue Source

Bond Proceeds

General Obligations Bond Proceeds

GO Bond Proceeds - Budget Only 910-389-680 $0 $8,000,000 $0 $4,500,000

Total General Obligations Bond Proceeds: $0 $8,000,000 $0 $4,500,000

Special Assessment Bond Proceeds

SA Bond Proceeds - Budget Only 910-389-681 $0 $1,500,000 $0 $1,000,000

Bond Proceeds - Area 11 910-389-727 $0 $0 $1,075,000 $0

Total Special Assessment Bond Proceeds: $0 $1,500,000 $1,075,000 $1,000,000

Total Bond Proceeds: $0 $9,500,000 $1,075,000 $5,500,000

Investment Income

Investment Income

Interest Earning 910-345-682 $30,005 $12,000 $15,000 $9,042

Unrealized Gain/Loss on Invest 910-345-683 $168 $50 $100 $146

Total Investment Income: $30,174 $12,050 $15,100 $9,188

Total Investment Income: $30,174 $12,050 $15,100 $9,188

Total Revenue Source: $30,174 $9,512,050 $1,090,100 $5,509,188

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Expenditures by Function

Expenditures

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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Merrill Ranch 1

Infrastructure

Development GO Bonds Budget Only

Capital

Improvements Other Than Bldgs 910-580-507 $0 $8,000,000 $0 $4,500,000

Total Capital: $0 $8,000,000 $0 $4,500,000

Total Development GO Bonds Budget Only: $0 $8,000,000 $0 $4,500,000

Development Area 11

Development Area 11

Contractual Services & Maintenance

Professional Services 910-520-217 $0 $0 $76,500 $0

Total Contractual Services & Maintenance: $0 $0 $76,500 $0

Total Development Area 11: $0 $0 $76,500 $0

Total Development Area 11: $0 $0 $76,500 $0

Development Area 10

Contractual Services & Maintenance

Professional Services 910-519-217 $0 $0 $0 $884,218

Total Contractual Services & Maintenance: $0 $0 $0 $884,218

Capital

Improvements Other Than Bldgs 910-519-507 $0 $0 $0 $602,541

Total Capital: $0 $0 $0 $602,541

Total Development Area 10: $0 $0 $0 $1,486,759

SA Bonds - BUDGET ONLY

Capital

Improvements Other Than Bldgs 910-581-507 $0 $2,087,900 $0 $1,000,000

Total Capital: $0 $2,087,900 $0 $1,000,000

Total SA Bonds - BUDGET ONLY: $0 $2,087,900 $0 $1,000,000

Operating Transfers Out

Transfers

Operating Transfers Out 910-597-621 $0 $0 $114,282 $0

Total Transfers: $0 $0 $114,282 $0

Total Operating Transfers Out: $0 $0 $114,282 $0

Total Infrastructure: $0 $10,087,900 $190,782 $6,986,759

Total Merrill Ranch 1: $0 $10,087,900 $190,782 $6,986,759

Total Expenditures: $0 $10,087,900 $190,782 $6,986,759

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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911 Special Assessments Debt Service Fund

911 Special Assessments Debt Service Fund Comprehensive Summary

Beginning Fund Balance: $1,071,870 $1,174,021 $1,174,021 $1,371,711

Revenues

Special Assessments $547,821 $490,024 $512,200 $555,930

Investment Income $79,025 $16,500 $86,100 $68,439

Transfer In $0 $0 $114,282 $0

Total Revenues: $626,846 $506,524 $712,582 $624,369

Expenditures

Contractual Services & Maintenance $28,850 $17,446 $26,962 $30,617

Debt Service $495,845 $434,379 $487,930 $526,774

Total Expenditures: $524,694 $451,825 $514,892 $557,391

Total Revenues Less Expenditures: $102,151 $54,699 $197,690 $66,978

Ending Fund Balance: $1,174,021 $1,228,720 $1,371,711 $1,438,689

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Revenues by Source

Revenue Source

Special Assessments

Area 1

Area 1 - Principal 911-315-701 $56,784 $61,151 $59,800 $61,650

Area 1 Interest 911-315-703 $24,825 $21,605 $21,100 $17,800

Area 1 Admin Fee 911-315-777 $5,290 $4,879 $4,700 $4,600

Total Area 1: $86,899 $87,635 $85,600 $84,050

Area 2

Area 2-54 Principal 911-316-701 $9,870 $8,081 $7,900 $8,400

Area 2-54 Interest 911-316-703 $11,558 $11,031 $10,800 $9,900

Area 2-54 Admin Fee 911-316-777 $952 $901 $800 $700

Total Area 2: $22,380 $20,013 $19,500 $19,000

Area 3

Area 3-17A Principal 911-317-701 $11,768 $9,358 $9,200 $9,700

Area 3-17A Interest 911-317-703 $12,365 $11,359 $11,100 $10,300

Area 3-17A Admin Fee 911-317-777 $1,188 $1,105 $1,000 $900

Total Area 3: $25,321 $21,822 $21,300 $20,900

Area 4

Area 4-18 Principal 911-318-701 $7,453 $7,595 $7,400 $7,800

Area 4-18 Interest 911-318-703 $11,223 $11,080 $10,800 $10,100

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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Area 4-18 Admin Fee 911-318-777 $1,062 $1,003 $900 $800

Total Area 4: $19,738 $19,678 $19,100 $18,700

Area 5

Area 5-17B Principal 911-319-701 $4,321 $4,748 $4,700 $4,900

Area 5-17B Interest 911-319-703 $7,207 $6,779 $4,700 $6,250

Area 5-17B Admin Fee 911-319-777 $702 $663 $600 $450

Total Area 5: $12,230 $12,190 $10,000 $11,600

Area 6

Area 6-9A Principal 911-320-701 $6,235 $7,781 $7,700 $8,100

Area 6-9A Interest 911-320-703 $12,789 $11,554 $11,500 $10,800

Area 6-9A Admin Fee 911-320-777 $1,098 $1,054 $1,000 $850

Area 6-2 Principal 911-321-701 $3,277 $4,141 $4,100 $4,200

Area 6-2 Interest 911-321-703 $6,704 $6,149 $6,100 $5,650

Area 6-2 Admin Fee 911-321-777 $576 $561 $500 $350

Total Area 6: $30,679 $31,240 $30,900 $29,950

Area 7

Area 7-17C Principal 911-322-701 $1,474 $1,780 $1,700 $1,700

Area 7-17C Interest 911-322-703 $3,054 $2,746 $2,700 $2,400

Area 7-17C Admin Fee 911-322-777 $270 $255 $200 $150

Area 7-9B Prinicipal 911-323-701 $7,342 $8,190 $8,100 $8,550

Area 7-9B Interest 911-323-703 $13,484 $12,635 $12,600 $11,850

Area 7-9B Admin Fee 911-323-777 $1,242 $1,173 $1,100 $950

Area 7-16 Prinicipal 911-324-701 $11,297 $9,139 $9,100 $9,550

Area 7-16 Interest 911-324-703 $15,346 $14,100 $14,000 $13,250

Area 7-16 Admin Fee 911-324-777 $1,404 $1,309 $1,300 $1,100

Total Area 7: $54,912 $51,327 $50,800 $49,500

Area 8

Area 8-50 Principal 911-325-701 $9,164 $9,674 $9,600 $10,000

Area 8-50 Interest 911-325-703 $17,306 $16,790 $16,700 $16,000

Area 8-50 Admin Fee 911-325-777 $1,782 $1,683 $1,600 $1,450

Area 8-53 Principal 911-326-701 $13,521 $14,267 $14,200 $14,875

Area 8-53 Interest 911-326-703 $25,774 $24,761 $24,700 $23,700

Area 8-53 Admin Fee 911-326-777 $2,645 $2,482 $2,400 $2,275

Total Area 8: $70,192 $69,657 $69,200 $68,300

Area 9

Area 9 - Unit 56A Principal 911-327-701 $3,836 $4,062 $4,000 $4,100

Area 9 - Unit 56A Interest 911-327-703 $7,938 $7,711 $7,700 $7,275

Area 9 - Unit 56A Admin Fee 911-327-777 $792 $748 $700 $550

Area 9 - Unit 3 Principal 911-328-701 $12,474 $9,140 $9,100 $9,450

Area 9 - Unit 3 Interest 911-328-703 $18,433 $17,349 $17,300 $16,600

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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Area 9 - Unit 3 Admin Fee 911-328-777 $1,836 $1,683 $1,600 $1,475

Area 9 - Unit 52 Principal 911-329-701 $18,462 $9,325 $9,200 $9,650

Area 9 - Unit 52 Interest 911-329-703 $18,955 $17,698 $17,500 $16,800

Area 9 - Unit 52 Admin Fee 911-329-777 $1,890 $1,717 $1,700 $1,500

Area 9 - Unit 5 Principal 911-330-701 $4,450 $5,081 $5,000 $5,175

Area 9 - Unit 5 Interest 911-330-703 $10,126 $9,645 $9,600 $9,150

Area 9 - Unit 5 Admin Fee 911-330-777 $972 $918 $900 $700

Area 9 - Unit 7 Principal 911-331-701 $7,284 $7,528 $7,500 $7,750

Area 9 - Unit 7 Interest 911-331-703 $15,115 $14,289 $14,200 $13,650

Area 9 - Unit 7 Admin Fee 911-331-777 $1,440 $1,360 $1,300 $1,150

Total Area 9: $124,002 $108,254 $107,300 $104,975

Area 10

Area 10 - Unit 57 Principal 911-332-701 $3,500 $7,314 $7,100 $7,300

Area 10 - Unit 57 Interest 911-332-703 $45,052 $29,182 $28,400 $27,700

Area 10 - Unit 57 Admin Fee 911-332-777 $2,088 $1,955 $1,900 $1,700

Area 10 - Unit 60 Principal 911-333-701 $14,000 $5,660 $5,400 $5,625

Area 10 - Unit 60 Interest 911-333-703 $35,208 $22,584 $21,800 $21,225

Area 10 Unit 60 Admin Fee 911-333-777 $1,620 $1,513 $1,400 $1,250

Total Area 10: $101,468 $68,208 $66,000 $64,800

Area 11

Area 11 - Principal 911-334-701 $0 $0 $0 $23,800

Area 11 - Interest 911-334-703 $0 $0 $32,500 $56,700

Area 11 - Admin Fee 911-334-777 $0 $0 $0 $3,655

Total Area 11: $0 $0 $32,500 $84,155

Total Special Assessments: $547,821 $490,024 $512,200 $555,930

Investment Income

Investment Income

INTEREST EARNINGS 911-345-682 $62,936 $12,000 $71,400 $56,198

Unrealized Gain/Loss on Invest 911-345-683 $16,088 $4,500 $14,700 $12,241

Total Investment Income: $79,025 $16,500 $86,100 $68,439

Total Investment Income: $79,025 $16,500 $86,100 $68,439

Transfer In

Transfer In

Operating Transfers In 911-355-686 $0 $0 $114,282 $0

Total Transfer In: $0 $0 $114,282 $0

Total Transfer In: $0 $0 $114,282 $0

Total Revenue Source: $626,846 $506,524 $712,582 $624,369

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Expenditures by Function
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Expenditures

Merrill Ranch 1

Debt Service

Assessments

Debt Service Area 2 Unit 54

Debt Service

Principal - Area 2 SA Bonds
911-601-
601

$15,120 $8,420 $7,700 $8,400

Interest - Area 2 SA Bonds
911-601-
602

$12,856 $13,171 $11,830 $11,125

Total Debt Service: $27,976 $21,591 $19,530 $19,525

Total Debt Service Area 2 Unit 54: $27,976 $21,591 $19,530 $19,525

Debt Service Area3 Unit 17A

Debt Service

Principal - Area 3 SA Bonds
911-602-
601

$8,360 $9,490 $8,970 $9,650

Interest - Area 3 SA Bonds
911-602-
602

$12,080 $12,091 $11,430 $10,750

Total Debt Service: $20,440 $21,581 $20,400 $20,400

Total Debt Service Area3 Unit 17A: $20,440 $21,581 $20,400 $20,400

Debt Service Area 4 Unit 18

Debt Service

Principal - Area 4 SA Bonds
911-603-
601

$7,453 $7,595 $11,250 $12,100

Interest - Area 4 SA Bonds
911-603-
602

$11,223 $11,080 $17,150 $16,275

Total Debt Service: $18,676 $18,675 $28,400 $28,375

Total Debt Service Area 4 Unit 18: $18,676 $18,675 $28,400 $28,375

Debt Service Area 5 Unit 17B

Debt Service

Principal - Area 5 SA Bonds
911-604-
601

$5,000 $5,000 $5,000 $5,000

Interest - Area 5 SA Bonds
911-604-
602

$7,459 $7,116 $7,125 $6,775

Total Debt Service: $12,459 $12,116 $12,125 $11,775

Total Debt Service Area 5 Unit 17B: $12,459 $12,116 $12,125 $11,775

Debt Service Area 6

Debt Service

Principal - Area 6 SA Bonds
911-605-
601

$9,512 $11,922 $12,900 $13,825

Interest - Area 6 SA Bonds
911-605-
602

$19,493 $17,703 $23,475 $22,500

Total Debt Service: $29,004 $29,625 $36,375 $36,325

Name Account ID FY2024

Actuals

FY2025 Adopted

Budget

FY2025

Projected

FY2026

Budgeted
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Total Debt Service Area 6: $29,004 $29,625 $36,375 $36,325

Debt Service Area 7 Unit 38

Debt Service

Principal - Area 7 SA Bonds
911-606-
601

$20,112 $19,109 $21,675 $23,175

Interest - Area 7 SA Bonds
911-606-
602

$31,884 $29,481 $40,375 $38,850

Total Debt Service: $51,996 $48,590 $62,050 $62,025

Total Debt Service Area 7 Unit 38: $51,996 $48,590 $62,050 $62,025

Debt Service Area 8 Unit 50,53

Debt Service

Principal - Area 8 SA Bonds
911-607-
601

$43,000 $26,000 $25,000 $27,000

Interest - Area 8 SA Bonds
911-607-
602

$41,946 $42,205 $40,000 $38,500

Total Debt Service: $84,946 $68,205 $65,000 $65,500

Total Debt Service Area 8 Unit 50,53: $84,946 $68,205 $65,000 $65,500

Development

Contractual Services & Maintenance

Professional Services
911-506-
217

$28,850 $17,446 $26,962 $30,617

TOF A/R Admin Fee offset 010-336-441
911-506-
217

$0 $0 $17,446 $19,811

Pinal County Tax Roll Fee offset 958-335-
802

911-506-
217

$0 $0 $9,516 $10,806

Total Contractual Services & Maintenance: $28,850 $17,446 $26,962 $30,617

Total Development: $28,850 $17,446 $26,962 $30,617

Debt Service Area 1

Debt Service

Principal - Area 1 SA Bonds
911-600-
601

$60,000 $49,000 $51,000 $49,000

Interest - Area 1 SA Bonds
911-600-
602

$21,642 $20,260 $20,075 $16,375

Total Debt Service: $81,642 $69,260 $71,075 $65,375

Total Debt Service Area 1: $81,642 $69,260 $71,075 $65,375

Debt Service Area 9

Debt Service

Principal - Area 9 SA Bonds
911-608-
601

$63,000 $41,550 $60,000 $43,000

Interest - Area 9 SA Bonds
911-608-
602

$51,835 $50,913 $50,700 $48,575

Total Debt Service: $114,835 $92,463 $110,700 $91,575

Total Debt Service Area 9: $114,835 $92,463 $110,700 $91,575

Name Account ID FY2024

Actuals

FY2025 Adopted

Budget

FY2025

Projected

FY2026

Budgeted
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Debt Service Area 10

Debt Service

Principal - Area 10 SA Bonds
911-609-
601

$0 $0 $10,000 $13,100

Interest - Area 10 SA Bonds
911-609-
602

$53,870 $52,273 $52,275 $51,800

Total Debt Service: $53,870 $52,273 $62,275 $64,900

Total Debt Service Area 10: $53,870 $52,273 $62,275 $64,900

Debt Service Area 11

Debt Service

Interest - Area 11 SA Bonds
911-611-
602

$0 $0 $0 $60,999

Total Debt Service: $0 $0 $0 $60,999

Total Debt Service Area 11: $0 $0 $0 $60,999

Total Assessments: $524,694 $451,825 $514,892 $557,391

Total Debt Service: $524,694 $451,825 $514,892 $557,391

Total Merrill Ranch 1: $524,694 $451,825 $514,892 $557,391

Total Expenditures: $524,694 $451,825 $514,892 $557,391

Name Account ID FY2024

Actuals

FY2025 Adopted

Budget

FY2025

Projected

FY2026

Budgeted
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912 GO Debt Service Fund

912 GO Debt Service Fund Comprehensive Summary

Beginning Fund Balance: $498,628 $363,929 $363,929 $773,329

Revenues

Taxes $178,799 $729,582 $729,000 $1,258,913

Investment Income $14,268 $4,000 $10,000 $11,156

Total Revenues: $193,067 $733,582 $739,000 $1,270,069

Expenditures

Debt Service $327,767 $674,599 $329,600 $739,333

Total Expenditures: $327,767 $674,599 $329,600 $739,333

Total Revenues Less Expenditures: -$134,700 $58,983 $409,400 $530,736

Ending Fund Balance: $363,928 $422,912 $773,329 $1,304,065

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Revenues by Source

Revenue Source

Taxes

Property Taxes

Ad Valorem Levy 912-310-122 $178,799 $729,582 $729,000 $1,258,913

Total Property Taxes: $178,799 $729,582 $729,000 $1,258,913

Total Taxes: $178,799 $729,582 $729,000 $1,258,913

Investment Income

Investment Income

INTEREST 912-345-682 $10,692 $3,000 $7,000 $7,759

UNREALIZED GAIN/LOSS ON INVEST 912-345-683 $3,576 $1,000 $3,000 $3,397

Total Investment Income: $14,268 $4,000 $10,000 $11,156

Total Investment Income: $14,268 $4,000 $10,000 $11,156

Total Revenue Source: $193,067 $733,582 $739,000 $1,270,069

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Expenditures by Function

Expenditures

Merrill Ranch 1

Debt Service

GO Bonds

Debt Service GO 2017

PRINCIPAL 912-610-601 $270,000 $280,000 $280,000 $285,000

INTEREST 912-610-602 $57,767 $49,599 $49,600 $41,209

Total Debt Service GO 2017: $327,767 $329,599 $329,600 $326,209

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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FY 25 Planned Issue

PRINCIPAL - NEW FY25 ISSUE EST 912-611-601 $0 $240,000 $0 $330,000

INTEREST- NEW FY25 ISSUE EST 912-611-602 $0 $105,000 $0 $83,124

Total FY 25 Planned Issue: $0 $345,000 $0 $413,124

Total GO Bonds: $327,767 $674,599 $329,600 $739,333

Total Debt Service: $327,767 $674,599 $329,600 $739,333

Total Merrill Ranch 1: $327,767 $674,599 $329,600 $739,333

Total Expenditures: $327,767 $674,599 $329,600 $739,333

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted
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957 Administration Fund

957 Administration Fund Comprehensive Summary

Beginning Fund Balance: $156,586 $146,944 $146,944 $230,424

Revenues

Taxes $133,857 $145,916 $145,000 $167,855

Charge for Services $9,576 $9,516 $10,710 $10,806

Investment Income $6,403 $2,300 $6,350 $5,020

Total Revenues: $149,836 $157,732 $162,060 $183,681

Expenditures

Contractual Services & Maintenance $115,539 $117,939 $76,070 $74,556

Commodities $43,940 $52,500 $2,510 $177,500

Total Expenditures: $159,479 $170,439 $78,580 $252,056

Total Revenues Less Expenditures: -$9,643 -$12,707 $83,480 -$68,375

Ending Fund Balance: $146,943 $134,237 $230,424 $162,049

Name FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Revenue by Fund

957 - MRCFD #1 Admin Fund

Taxes

Ad Valorem Levy 957-310-122 $133,857 $145,916 $145,000 $167,855

Total Taxes: $133,857 $145,916 $145,000 $167,855

Charge for Services

Administrative Fees 957-335-802 $9,576 $9,516 $10,710 $10,806

Pinal County Tax Roll Fee offset 911-506-217 957-335-802 $0 $0 $10,710 $10,806

Total Charge for Services: $9,576 $9,516 $10,710 $10,806

Investment Income

Interest Earning 957-345-682 $4,830 $1,800 $4,700 $3,749

Unrealized Gain/Loss on Invest 957-345-683 $1,573 $500 $1,650 $1,271

Total Investment Income: $6,403 $2,300 $6,350 $5,020

Total 957 - MRCFD #1 Admin Fund: $149,836 $157,732 $162,060 $183,681

Name Account ID FY2024 Actuals FY2025 Adopted Budget FY2025 Projected FY2026 Budgeted

Expenditures by Function

Expenditures

Merrill Ranch 1

Administration

Administrative Expense

Name Account ID FY2024

Actuals

FY2025 Adopted

Budget

FY2025

Projected

FY2026

Budgeted
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Contractual Services & Maintenance

Legal Publication
957-506-
205

$0 $750 $750 $750

Professional Services
957-506-
217

$115,539 $117,189 $75,320 $73,806

TOF Senior Mgt Allocation offset 010-336-
441

957-506-
217

$0 $0 $32,070 $28,500

Legal Fees - Bowman
957-506-
217

$0 $0 $8,500 $5,000

Bank Trustee Fees
957-506-
217

$0 $0 $14,000 $14,000

Annual Financial Audit - Fester Chapman
957-506-
217

$0 $0 $7,500 $7,500

Caselle On-Boarding
957-506-
217

$0 $0 $1,000 $1,000

Pinal County Tax Roll Processing
957-506-
217

$0 $0 $9,450 $10,806

Other
957-506-
217

$0 $0 $1,000 $5,000

Annual Financial Audit - Willan
957-506-
217

$0 $0 $1,800 $2,000

Total Contractual Services & Maintenance: $115,539 $117,939 $76,070 $74,556

Commodities

Office Supplies
957-506-
301

$0 $0 $10 $0

Other
957-506-
314

$2,360 $2,500 $2,500 $2,500

Street Repair & Maintenance
957-506-
322

$41,579 $50,000 $0 $175,000

Total Commodities: $43,940 $52,500 $2,510 $177,500

Total Administrative Expense: $159,479 $170,439 $78,580 $252,056

Total Administration: $159,479 $170,439 $78,580 $252,056

Total Merrill Ranch 1: $159,479 $170,439 $78,580 $252,056

Total Expenditures: $159,479 $170,439 $78,580 $252,056

Name Account ID FY2024

Actuals

FY2025 Adopted

Budget

FY2025

Projected

FY2026

Budgeted
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#1 Public Hearing Notice - Tax Levy - Budget Adoption.docx 

MRCFD NO.1 Published Notice 
 

Merrill Ranch Community Facilities District No. 1 
Notice of Public Hearing 

 
NOTICE OF FILING STATEMENTS AND ESTIMATES OF THE OPERATION AND MAINTENANCE 
EXPENSES OF THE MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1, THE COSTS OF 
CAPITAL IMPROVEMENTS TO BE FINANCED BY THE AD VALOREM TAX LEVY, AND THE AMOUNT 
OF ALL OTHER EXPENDITURES FOR PUBLIC INFRASTRUCTURE AND ENHANCED MUNICIPAL 
SERVICES PROPOSED TO BE PAID FROM THE TAX LEVY AND OF THE AMOUNT TO BE RAISED TO 
PAY GENERAL OBLIGATION BONDS OF THE DISTRICT; AND NOTICE OF PUBLIC HEARING ON THE 
PROPOSED FISCAL YEAR 2025-2026 BUDGET OF THE DISTRICT, INCLUDING A HEARING ON 
THOSE PORTIONS OF THE STATEMENTS AND ESTIMATES NOT RELATED TO DEBT SERVICE ON 
GENERAL OBLIGATION BONDS. 
 
Notice is hereby given that statements and estimates have been filed in the Office of the District Clerk of 
the Merrill Ranch Community Facilities District #1 of the operations and maintenance expenses of the 
District, the costs of capital improvements to be financed by the voter-approved ad valorem tax levy, and 
the amount of all expenditures for public infrastructure and enhanced municipal services proposed to be 
paid from the tax levy and of the amount to be raised to pay general obligation bonds of the District, all of 
which shall be provided for by the levy and collection of ad valorem taxes on the assessed value of all the 
real and personal property of the District.  Notice is further given of a Public Hearing will be held to discuss 
Resolution No. MRCFD1 152-25, a resolution of the CFD District Board of the Town of Florence, Arizona, 
adopting a budget for the Fiscal Year 2025-2026 including (but not limited to) a hearing on those portions 
of the statements and estimates not relating to debt service on general obligation bonds, all pursuant to 
Arizona Revised Statutes §§48-716 and 48-723.  A copy of the proposed budget is available for public 
inspection at the Administration Department, located at 775 N. Main Street; the Community Library, located 
at 1000 S. Main Street; and the Anthem Fire Station No. 2, located at 2035 N. Hunt Highway. 
 
The Public Hearing is held on June 3, 2025, beginning at 6:00 P.M.  The hearings take place in the council 
chamber at Florence Town Hall, located at 775 N. Main Street, Florence, Arizona 85132.  The telephone 
number is (520) 868-7500. 
 
  Dated this 7th day of May 2025 
 
     /s/ Bruce Walls 
    …………………………………….. 
     District Manager 

Merrill Ranch Community Facilities District #1 
 
***PURSUANT TO TITLE II OF THE AMERICANS WITH DISABILITIES ACT (ADA), THE TOWN OF 
FLORENCE DOES NOT DISCRIMINATE ON THE BASIS OF DISABILITY REGARDING ADMISSION TO 
PUBLIC MEETINGS.  PERSONS WITH A DISABILITY MAY REQUEST REASONABLE 
ACCOMMODATIONS BY CONTACTING THE TOWN OF FLORENCE ADA COORDINATOR AT (520) 
868-7574 OR (520) 868-7502 TDD.  REQUESTS SHOULD BE MADE AS EARLY AS POSSIBLE TO 
ALLOW TIME TO ARRANGE THE ACCOMMODATION. *** 
 
 
 
Instructions to Newspaper Editor (Casa Grande Dispatch): 
Please publish the Notice of Public Hearing  
Publish: May 17, 2025, May 24, 2025 
         



Fiscal 
year General Fund Debt Service Fund Capital Projects Fund Total all funds

2025 Adopted/adjusted budgeted expenditures/expenses*   E 1 170,439 1,126,424 10,087,900 11,384,763

2025 Actual expenditures/expenses**   E 2 78,580 844,492 190,782 1,113,854

2026
Beginning fund balance/(deficit) or net position/(deficit) 
at July 1*** 3 230,424 2,145,040 1,511,101 3,886,565

2026 Primary property tax levy B 4 0 0 0

2026 Secondary property tax levy B 5 167,855 1,258,913 1,426,768

2026 Estimated revenues other than property taxes  C 6 15,826 635,525 5,509,188 6,160,539

2026 Other financing sources  D 7 0 0 0 0

2026 Other financing (uses)   D 8 0 0 0 0

2026 Interfund transfers in   D 9 0 0 0 0

2026 Interfund Transfers (out)   D 10 0 0 0 0

2026
Line 11: Reduction for fund balance reserved for future 
budget year expenditures

     Maintained for future debt retirement 0

     Maintained for future capital projects 0

     Maintained for future financial stability 0

0

0

2026 Total financial resources available 12 414,105 4,039,478 7,020,289 11,473,872

2026 Budgeted expenditures/expenses E 13 252,056 1,296,724 6,986,759 8,535,539

Expenditure limitation comparison
1 Budgeted expenditures/expenses
2 Add/subtract: estimated net reconciling items
3 Budgeted expenditures/expenses adjusted for reconciling items
4 Less: estimated exclusions
5 Amount subject to the expenditure limitation
6 EEC expenditure limitation

*
**
*** Amounts on this line represent beginning fund balance/(deficit) or net position/(deficit) amounts except for nonspendable amounts (e.g., prepaids and inventories) or 

amounts legally or contractually required to be maintained intact (e.g., principal of a permanent fund).

S
c
h

Funds

Includes expenditure/expense adjustments approved in the current year from Schedule E.       

The city/town does not levy property taxes and does not have special assessment districts for which property taxes are levied.  Therefore, Schedule B has been omitted

11

Merrill Ranch Community Facilities District No 1
Summary Schedule of estimated revenues and expenditures/expenses

Fiscal year 2026

Includes actual amounts as of the date the proposed budget was prepared, adjusted for estimated activity for the remainder of the fiscal year.

3/22 Arizona Auditor General Schedule A Official City/Town Budget Forms



Merrill Ranch Community Facility District No. 1 Meeting Minutes 
May 20, 2025 
Page 1 of 3 

MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1  
      

MINUTES OF THE MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1 SPECIAL MEETING HELD 
ON TUESDAY, MAY 20, 2025, AT 6:00 P.M., IMMEDIATELY FOLLOWING THE TOWN OF FLORENCE 
COUNCIL MEETING, IN THE FLORENCE TOWN COUNCIL CHAMBERS, LOCATED AT 775 N. MAIN 
STREET, FLORENCE, ARIZONA. 
 
CALL TO ORDER 
 
Chair Eaton called the meeting to order at 6:02 pm. 
 
ROLL CALL:   
 
Present: Keith Eaton, Cathy Adam, Arthur Neal, Jose Maldonado, Tony Bencina, Sherrie Bedford 

 
Absent: Nicole Buccellato  
 
NEW BUSINESS 

 
Discussion and possible approval of the January 21 and April 15, 2025, Merrill Ranch Community 
Facilities District No. 1 Special Meeting minutes. (Ian Newcomb) 
 
On motion of Vice-Chair Adam, seconded by Boardmember Maldonado and carried (6-0) to approve 
the January 21 and April 15, 2025, Merrill Ranch Community Facilities District No. 1 Special Meeting 
minutes. 

 
PUBLIC HEARING ON FEASIBILITY REPORT FOR PROJECTS, THE CONSTRUCTION OF WHICH IS TO BE 
FINANCED WITH PROCEEDS OF SALE OF GENERAL OBLIGATION BONDS AND CONSIDERATION AND 
POSSIBLE ADOPTION OF RESOLUTION No. MRCFD1 153-25 APPROVING A FEASIBILITY REPORT WITH 
REGARD TO PROJECTS; AUTHORIZING THE SALE AND ISSUANCE OF GENERAL OBLIGATION BONDS, 
SERIES 2025; PRESCRIBING CERTAIN TERMS AND CONDITIONS OF SUCH BONDS; APPROVING THE 
FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF NECESSARY RELATED DOCUMENTS AND 
AN OFFICIAL STATEMENT; DELEGATING THE DETERMINATION OF CERTAIN TERMS OF SUCH BONDS 
AND MATTERS RELATED THERETO TO THE DISTRICT MANAGER AND THE DISTRICT TREASURER AND 
AUTHORIZING THE SUBSEQUENT LEVYING OF AN AD VALOREM PROPERTY TAX WITH RESPECT TO 
SUCH BONDS. (Carl Dudding) 
 
Mark Reader, Managing Director at Stifel, stated that as part of the establishment of the Merrill Ranch 
Community Facilities Districts, the Town also established a secondary property tax for those districts 
that maxes out a $3.25 per $100 of net assessed value for bond debt service and $.30 for maintenance 
and operation. He stated that the CFDs have the ability to issue bonds in order to help repay the 
developer for the infrastructure they have built and purchase the infrastructure for the Town. He stated 
that the statute requires the District to hold a public hearing and approve a feasibility report before the 
issuance of any new bonds. He shared the feasibility report with the Board, noting the yearly home 
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builds (4,100 over 20 years), the public infrastructure being acquired (Constitution Way Phase 2, 
National Way Phase 1, Sun City Blvd Phase 2a, National Way Phase 2, and Sun City Blvd Phase 2b with 
a price tag of $3,580,000), the map of the infrastructure, the timeline for building of the infrastructure, 
and the plan of financing the bonds.  
 
Chair Eaton opened the Public Hearing. Seeing no such comment, Chair Eaton closed the Public Hearing.  
 
Mr. Reader provided additional details for the proposed issuance of the General Obligation Bonds, 
noting that CFD No. 1 has an outstanding bond from 2017 and that the current secondary tax rate is 
$2.25 per $100 of net assessed value with the plan to increase that to the maximum allowed amount 
of $3.25. He stated that if conditions stay the same, another General Obligation Bond will be issued 
next year.  
 
Boardmember Bencina inquired when all the bonds will be paid off. 
 
Mr. Reader stated that the plan is that the CFD No. 1 bonds will be paid off by 2030.   
 
On motion of Boardmember Maldonado, seconded by Boardmember Bedford and carried (6-0) to 
adopt RESOLUTION No. MRCFD1 153-25 APPROVING A FEASIBILITY REPORT WITH REGARD TO 
PROJECTS; AUTHORIZING THE SALE AND ISSUANCE OF GENERAL OBLIGATION BONDS, SERIES 2025; 
PRESCRIBING CERTAIN TERMS AND CONDITIONS OF SUCH BONDS; APPROVING THE FORM AND 
AUTHORIZING THE EXECUTION AND DELIVERY OF NECESSARY RELATED DOCUMENTS AND AN OFFICIAL 
STATEMENT; DELEGATING THE DETERMINATION OF CERTAIN TERMS OF SUCH BONDS AND MATTERS 
RELATED THERETO TO THE DISTRICT MANAGER AND THE DISTRICT TREASURER AND AUTHORIZING THE 
SUBSEQUENT LEVYING OF AN AD VALOREM PROPERTY TAX WITH RESPECT TO SUCH BONDS. 
 
ADJOURNMENT  
 
On motion of Vice-Chair Adam, seconded by Boardmember Bencina and carried (6-0) to adjourn from 
the Merrill Ranch Community Facilities District No. 1 Special Meeting at 6:21 pm. 

 
 

_______________________________ 
Keith Eaton, Chairman  
 
  
ATTEST:  
 
 
_________________________________  
Lisa Garcia, District Clerk  
 
 
 
I certify that the following is a true and correct copy of the minutes of the Merrill Ranch Community 
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Facilities District No. 1 meeting held on May 20, 2025, and that the meeting was duly called to order 
and that a quorum was present.  
 
 
 
_________________________________  
Lisa Garcia, District Clerk 
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