MERRILL RANCH COMMUNITY FACILITIES DISTRICT NO. 1

ACTION MINUTES OF THE MERRILL RANCH COMMUNITY FACILITY DISTRICT NO. 1 SPECIAL MEETING
HELD ON TUESDAY, APRIL 15, 2025, AT 6:00 P.M., OR IMMEDIATELY FOLLOWING THE TOWN OF
FLORENCE COUNCIL MEETING, IN THE FLORENCE TOWN COUNCIL CHAMBERS, LOCATED AT 775 N.
MAIN STREET, FLORENCE, ARIZONA.

1. CALLTO ORDER
Mayor Eaton adjourned to the Merrill Ranch Community Facilities District No. 1 Special Meeting.

2. ROLL CALL: Keith Eaton, Cathy Adam, Arthur Neal, Nicole Buccellato, Jose Maldonado,
Tony Bencina, Sherri Bedford

Present: Keith Eaton, Cathy Adam, Arthur Neal, Jose Maldonado, Tony Bencina, Sherrie Bedford
Absent: Nicole Buccellato
3. NEW BUSINESS

I. Discussion and possible approval of the January 21 and April 15, 2025, Merrill Ranch Community
Facilities District No. 1 Special Meeting minutes. (lan Newcomb)

On motion of Vice-Chair Adam, seconded by Boardmember Maldonado and carried (6-0) to approve
the January 21 and April 15, 2025, Merrill Ranch Community Facilities District No. 1 Special Meeting
minutes.

[I.  PUBLIC HEARING ON FEASIBILITY REPORT FOR PROJECTS, THE CONSTRUCTION OF WHICH IS TO
BE FINANCED WITH PROCEEDS OF SALE OF GENERAL OBLIGATION BONDS AND CONSIDERATION
AND POSSIBLE ADOPTION OF RESOLUTION No. MRCFD1 153-25 APPROVING A FEASIBILITY
REPORT WITH REGARD TO PROJECTS; AUTHORIZING THE SALE AND ISSUANCE OF GENERAL
OBLIGATION BONDS, SERIES 2025; PRESCRIBING CERTAIN TERMS AND CONDITIONS OF SUCH
BONDS; APPROVING THE FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF
NECESSARY RELATED DOCUMENTS AND AN OFFICIAL STATEMENT; DELEGATING THE
DETERMINATION OF CERTAIN TERMS OF SUCH BONDS AND MATTERS RELATED THERETO TO
THE DISTRICT MANAGER AND THE DISTRICT TREASURER AND AUTHORIZING THE SUBSEQUENT
LEVYING OF AN AD VALOREM PROPERTY TAX WITH RESPECT TO SUCH BONDS. (Carl Dudding)

Chair Eaton opened the Public Hearing.

On motion of Boardmember Maldonado , seconded by Boardmember Bedord and carried (6-0) to
adopt RESOLUTION No. MRCFD1 153-25 APPROVING A FEASIBILITY REPORT WITH REGARD TO
PROJECTS; AUTHORIZING THE SALE AND ISSUANCE OF GENERAL OBLIGATION BONDS, SERIES 2025;
PRESCRIBING CERTAIN TERMS AND CONDITIONS OF SUCH BONDS; APPROVING THE FORM AND
AUTHORIZING THE EXECUTION AND DELIVERY OF NECESSARY RELATED DOCUMENTS AND AN
OFFICIAL STATEMENT; DELEGATING THE DETERMINATION OF CERTAIN TERMS OF SUCH BONDS AND




MATTERS RELATED THERETO TO THE DISTRICT MANAGER AND THE DISTRICT TREASURER AND
AUTHORIZING THE SUBSEQUENT LEVYING OF AN AD VALOREM PROPERTY TAX WITH RESPECT TO
SUCH BONDS.

4. ADJOURNMENT

On motion of Vice-Chair Adam, seconded by Boardmember Bencina and carried (6-0) to adjourn from
the Merrill Ranch Community Facilities District No. 1 Special Meeting at 6:21 pm.
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