Town of Florence
Notice of Public Hearing
Adoption of the Fiscal Year 2023-2024 Annual Budget
and Property Tax Levy

The Town of Florence will hold a public hearing to discuss a resolution of the
Town of Florence, Arizona, adopting a Final Budget for the Fiscal Year 2023-
2024, and an ordinance for the primary Property Tax Levy. A copy of the
proposed budget is available for public inspection at the Administration
Department, located at 775 N. Main Street; the Community Library, located at
1000 Main Street; Anthem Fire Station No. 2 at 2035 N. Hunt Highway, and on
the Town of Florence website at http://www.florenceaz.gov. under Public Notices

The Public Hearings will be held on July 3, 2023, during the Council Meeting
beginning at 6:00 p.m. The hearings take place in the Council Chambers at
Town Hall, located at 775 N. Main Street.

Citizens are welcome to ask questions regarding the entire budget by calling the
Town of Florence, Rebecca Jimenez, Finance Director at 520-868-7505.

Further, the Town Council will meet on the following date for the purpose of
setting the property tax levy for Fiscal Year 2023-2024 on July 17, 2023, at 6:00
p.m. at the Council Chambers at Town Hall located at 775 N. Main Street.

**PURSUANT TO TITLE I OF THE AMERICANS WITH DISABILITIES ACT
(ADA), THE TOWN OF FLORENCE DOES NOT DISCRIMINATE ON THE
BASIS OF DISABLITY REGARDING ADMISSION TO PUBLIC MEETINGS.
PERSONS WITH A DISABILITY MAY REQUEST REASONABLE
ACCOMMODATIONS BY CONTACTING THE TOWN OF FLORENCE ADA
COORDINATOR AT (520) 868-7574 OR (520) 868-7502 TDD. REQUESTS
SHOULD BE MADE AS EARLY AS POSSIBLE TO ALLOW TIME TO ARRANGE
THE ACCOMODATION. ***
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Florence
Summary Schedule of estimated revenues and expenditures/expenses
Fiscal year 2024

s Funds
[+
Fiscal h Special Revenue Capital Projects Enterprise Internal Service
year General Fund Fund Debt Service Fund Fund Permanent Fund | Funds Available Funds Total all funds
2023 Adopted/adjusted budgeted expenditures/expenses* E U 17,722,198 16,116,512 737,873 3,353,623 0 9,531,827 0 47,462,033
2023  Actual expenditures/expenses** E 2 17,282,977 9,798,758 973,978 224,855 0 9,937,298 0 38,217,866
Beginning fund balance/(deficit) or net position/(deficit) at 3
2024  July 1*** 19,348,244 34,988,355 122 14,553,639 0 28,255,012 0 97,145,372
2024  Primary property tax levy B e 1,386,500 0 1,386,500
2024 Secondary property tax levy B 3 0
2024 Estimated revenues other than property taxes C 6 21,070,127 13,721,798 1,000 2,650,000 0 9,067,050 0 46,509,975
2024  Other financing sources D v 0 0 0 3,549,709 0 7,542,950 0 11,092,659
2024  Other financing (uses) D 8 0 0 0 3,549,709 0 7,542,950 0 11,092,659
2024 Interfund transfers in D ¥ 1,075,400 176,426 1,114,768 735,000 0 0 0 3,101,594
2024  Interfund Transfers (out) p |10 40,700 286,794 0 1,933,700 0 840,400 0 3,101,594
Line 11: Reduction for fund balance reserved for future
2024 budget year expenditures
Maintained for future debt retirement 85,637 85,637
Maintained for future capital projects 1 1,665,443 1,665,443
Maintained for future financial stability 2,886,692 390,894 1,113,756 4,391,342
0
0
2024  Total financial resources available B 39,952,879 48,208,891 1,115,890 16,004,939 0 33,616,826 0 138,899,425
2024 Budgeted expenditures/expenses E W 21,599,787 20,609,538 1,112,218 6,851,300 0 26,235,572 0 76,408,415
Expenditure limitation comparison 2023 2024
1 Budgeted expenditures/expenses $ 47,462,033 | $ 87,501,074
2 Add/subtract: estimated net reconciling items (9,244,167)
3 Budgeted expenditures/expenses adjusted for reconciling items 38,217,866 87,501,074
4 Less: estimated exclusions 12,626,422 27,102,928
5 Amount subject to the expenditure limitation 25,591,444 60,398,146
6 EEC expenditure limitation 30,682,720 141,055,008

I:IThe city/town does not levy property taxes and does not have special assessment districts for which property taxes are levied. Therefore, Schedule B has been omitted.

* Includes expenditure/expense adjustments approved in the current year from Schedule E.
** Includes actual amounts as of the date the proposed budget was prepared, adjusted for estimated activity for the remainder of the fiscal year.

il Amounts on this line represent beginning fund balance/(deficit) or net position/(deficit) amounts except for nonspendable amounts (e.g., prepaids and inventories) or amounts legally or contractually required to be
maintained intact (e.g., principal of a permanent fund).
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Florence
Tax levy and tax rate information
Fiscal year 2024
2023 2024

1. Maximum allowable primary property tax levy.
A.R.S. §42-17051(A) $ 1,403,918 $ 1,513,139

2. Amount received from primary property taxation in
the current year in excess of the sum of that year's
maximum allowable primary property tax levy.
A.R.S. §42-17102(A)(18)

3. Property tax levy amounts
A. Primary property taxes $ 1,386,500 $ 1,386,500
Property tax judgment
B. Secondary property taxes
Property tax judgment
C. Total property tax levy amounts $ 1,386,500 $ 1,386,500

4. Property taxes collected*®
A. Primary property taxes
(1) Current year's levy
(2) Prior years’ levies
(3) Total primary property taxes
B. Secondary property taxes
(1) Current year's levy
(2) Prior years’ levies
(3) Total secondary property taxes
C. Total property taxes collected

1,350,000

1,350,000

hLHA &hH &H  &h

1,350,000

5. Property tax rates
A. City/Town tax rate
(1) Primary property tax rate 1.0743 1.0556
Property tax judgment
(2) Secondary property tax rate
Property tax judgment
(3) Total city/town tax rate 1.0743 1.0556
B. Special assessment district tax rates
Secondary property tax rates—As of the date the proposed budget was prepared, the
city/town was operating special assessment districts for which secondary
property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

* Includes actual property taxes collected as of the date the proposed budget was prepared, plus
estimated property tax collections for the remainder of the fiscal year.
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Florence

Revenues other than property taxes
Fiscal Year 2024

Estimated Estimated
Source of revenues revenues Actual revenues* revenues
2023 2023 2024
General Fund
Local taxes
City Sales Tax 4,000,000 $ 4,200,000 4,400,000
Smart & Safe AZ Fund 65,000 125,000 130,000
GPLET 600 600 600
Licenses and permits
Ocuupational Licenses 51,500 55,900 55,400
Buillding Permits 1,000,000 450,000 500,000
Other Licenses and Permits 1,350 700 500
Intergovernmental
State Shared Sales Tax 3,833,870 3,686,506 3,944,876
State Shared Income Tax 5,169,738 4,971,129 7,027,293
Autil License Tax 2,240,115 2,100,000 2,125,390
Salt River Lien Tax 900 90 90
Charges for services
Franchise Fees and Taxes 751,425 757,000 777,000
Engineering Inspection Fees 280,500 283,000 281,000
Civil Engineering Fees 133,000 84,500 84,000
Community Development 332,600 429,516 356,000
Cemetery Fees 18,000 22,000 24,000
General Government 305,000 268,200 272,000
Police Fees 99,400 49,200 42,000
Fire Fees 155,200 163,638 129,800
Parks and Recreation Fees 248,300 260,025 260,300
Library Fees 2,500 4,029 4,000
Senior Fees 7,000 16,850 16,850
Fines and forfeits
Fines and Forfiets 174,100 139,530 139,150
Interest on investments
Interest 50,000 350,000 300,000
In-lieu property taxes
Contributions
Voluntary contributions
Senior Donation Fund 5,000
Miscellaneous
Miscellaneous 215,726 201,178 198,033
Government Access Channel 1,845 1,845 1,845
Total General Fund $ 19,142,669 $ 18,620,436 $ 21,070,127

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was
prepared, plus estimated revenues for the remainder of the fiscal year.
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Florence
Revenues other than property taxes

Fiscal Year 2024

Estimated Estimated
Source of revenues revenues Actual revenues* revenues
2023 2023 2024
Special revenue funds

Highway User $ 2,803,185 $ 2,654,223 $ 2,744,867
Transportation Excise Tax 2,011,529 2,429,873 2,505,000
Construction Tax 613,000 855,000 950,000
Food Tax 652,000 637,000 648,000
2021 Excise Tax Bond 200 375,000 655,000
Judicial Collections Enhancement 2,550 1,700 1,700
$ 6,082,464 $ 6,952,796 $ 7,504,567

Streetlight Improvement District No. 1 $ 25,100 $ 33,560 $ 39,700
Streetlight Improvement District No. 2 200 8,510 300
Streetlight Improvement District No. 3 35,020 35,000 45,125
Streetlight Improvement District No. 4 32,000 32,250 250
Streetlight Improvement District No. 5 389 392 394
Streetlight Improvement District No. 6 126 252 133
Streetlight Improvement District No. 7 1,154 1,910 10,523
Streetlight Improvement District No. 8 1,410 1,430
Streetlight Improvement District No. 9 1,077
$ 93,989 $ 113,284 $ 98,932

Fill the Gap $ 1,325 $ 1,300 $ 1,300
SW Gas Relcation Reimbursment 50,200 70,650 70,650
Police Impound 1,650 1,150 2,050
Grant Funds 5,276,025 5,371,251 2,938,533
$ 5,329,200 $ 5444351 $ 3,012,533

Transportation Impact Fees $ 813,550 $ 96,500 $ 344,600
Police Impact Fees 487,806 52,615 334,689
Fire-Ems Impact Fees 613,245 63,899 567,433
Parks Impact Fees 1,239,826 113,985 1,326,416
Florence Wastewater Impace Fees 279,575 79,700 427,025
Florence Water Impact Fees 631,000 32,909 95,188
$ 4,065,002 $ 439,608 $ 3,095,351

Seniors Donations $ $ 2555 § 5,060
Fire Donations 64 105
Library Donations 75 75
Police Donations 75 75
$ $ 2,769 $ 5,315

Recreation Donations $ $ 10,250 $ 5,100
$ $ 10,250 $ 5,100

Total special revenue funds $ 15,570,655 $ 12,963,058 $ 13,721,798

prepared, plus estimated revenues for the remainder of the fiscal year.
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Florence
Revenues other than property taxes
Fiscal Year 2024

Estimated Estimated
Source of revenues revenues Actual revenues* revenues
2023 2023 2024
Debt service funds
General Government $ $ 200 $ 1,000
$ $ 200 $ 1,000
Total debt service funds $ $ 200 $ 1,000
Capital projects funds
General Government CIP $ 3,030,000 $ 3,165,800 $ 2,650,000
Economic Development Fund 1,000
$ 3,031,000 $ 3,165,800 $ 2,650,000
$ $ $
Total capital projects funds $ 3,031,000 $ 3,165,800 $ 2,650,000

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was
prepared, plus estimated revenues for the remainder of the fiscal year.
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Florence
Revenues other than property taxes
Fiscal Year 2024

Estimated Estimated
Source of revenues revenues Actual revenues* revenues
2023 2023 2024
Permanent funds
$ $ $
$ $ $
Total permanent funds $ $ $
Enterprise funds
Water $ 4,478,000 $ 4,335,865 $ 4,366,800
\Wastewater 3,369,250 3,309,100 3,314,100
Sanation 1,256,230 1,298,200 1,386,150
$ 9,103,480 $ 8,943,165 $ 9,067,050
$ $ $
Total enterprise funds $ 9,103,480 $ 8,943,165 $ 9,067,050

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was
prepared, plus estimated revenues for the remainder of the fiscal year.
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Florence
Revenues other than property taxes
Fiscal Year 2024

Estimated Estimated
Source of revenues revenues Actual revenues* revenues
2023 2023 2024
Internal service funds
$ $ $
$
Total internal service funds $
Total all funds $ 46,847,804 $ 43,692,659 $ 46,509,975

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was
prepared, plus estimated revenues for the remainder of the fiscal year.
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Florence

Other financing sources/(uses) and interfund transfers
Fiscal year 2024

Other financing

Interfund transfers

2024 2024
Fund Sources (Uses) In (Out)
General Fund
Highway User Fund $ $ $ 165,000 $
ADOT 5310 Grant 40,700
Water Fund 370,200
Wastewater Fund 370,200
Sanitation 100,000
SW Gas Fund 70,000
Total General Fund $ $ $ 1,075,400 $ 40,700
Special revenue funds
Highway User Fund $ $ $ 2,000 $ 214,794
SW Gas Fund 70,000
SLID 1 500
SLID 2 500
SLID 3 500
SLID 4 500
CDBG ADA Grant 35,226
CDBG Grant 30,000
ADOT 5310 Grant 61,700
AZ State Parks Grant 10,000
FEMA/DEMA Grant 37,500
Total special revenue funds $ $ $ 176,426 $ 286,794
Debt service funds
General Government $ $ $ 1,100,200 $
HURF 14,568
Total debt service funds $ $ $ 1,114,768 $
Capital projects funds
General Government $ $ $ 735,000 $ 1,198,700
2021 Excise Tax Fund 3,549,709 3,549,709 735,000
Total capital projects funds $ 3,549,709 $ 3,549,709 $ 735,000 $ 1,933,700
Permanent funds
$ $ $ $
Total permanent funds $ $ $ $
Enterprise funds
Water Fund $ 4,065,858 $ 4,065,858 $ $ 370,200
Wastewater Fund 3,477,092 3,477,092 370,200
Sanitation 100,000
Total enterprise funds $ 7542950 $ 7542950 $ $ 840,400
Internal service funds
$ $ $ $
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Florence
Other financing sources/(uses) and interfund transfers
Fiscal year 2024

Other financing Interfund transfers
2024 2024
Fund Sources (Uses) In (Out)
Total Internal Service Funds $ $ $ $

Total all funds $ 11,092,659 $ 11,092,659 § 3,101,594 $ 3,101,594
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Florence
Expenditures/expenses by fund
Fiscal year 2024

Adopted Expenditure/
budgeted expense Actual Budgeted
expenditures/ adjustments expenditures/ expenditures/
expenses approved expenses* expenses
Fund/Department 2023 2023 2023 2024
General Fund
Administration $ 5,002,093 $ $ 4,856,809 $ 5,790,986
Police 4,307,950 4,170,314 5,245,815
Fire 3,855,155 4,017,516 5,101,330
Community Services 2,777,972 2,677,883 3,455,311
Development Services 1,779,028 812,620 1,077,650
Engineering 226,565 291,975
Facilties Maintenance 521,270 636,720
Total General Fund $ 17,722,198 $ $ 17,282,977 $ 21,599,787
Special revenue funds
Highway User $ 2,816,350 $ 500,000 $ 3,293,887 $ 5,650,091
Transportation Excise Tax 1,301,944 1,300,744 1,810,098
Construction 2,520,000 885,000 1,645,000
Food 1,000,000 244,875 251,000
2021 Excise Tax Fund 973,292 625,000
Grants 6,925,743 2,500,914 7,198,373
Streetlight Improvement Districts 129,500 102,800 146,000
Judicial Collection Enhancement 7,555 5,500 6,155
Fill-the-Gap 1,000 1,000 1,300
Southwest Gas Captial Exp.
Impound Fund 11,113 50,000
Development Impact Fees 840,000 468,333 3,146,750
Donation Funds 74,420 11,300 79,771
Total special revenue funds $ 15,616,512 $ 500,000 $ 9,798,758 $ 20,609,538
Debt service funds
Debt Service-015 $ 737,873 $ $ 973,978 $ 1,112,218
Total debt service funds $ 737,873 $ $ 973,978 $ 1,112,218
Capital projects funds
General Capital $ 3,353,623 $ $ 224855 $ 6,851,300
Economic Dev Capital Projects
Total capital projects funds $ 3,353,623 $ $ 224855 $ 6,851,300
Permanent funds
$ $ $ $
Total permanent funds $ $ $ $
Enterprise funds
Water Ultility $ 3,565,101 §$ $ 3,605,510 $ 11,440,394
Wastewater Utility 5,019,319 (500,000) 5,078,096 13,457,928
Sanitation Ultility 1,447,407 1,253,692 1,337,250
Total enterprise funds $ 10,031,827 $ (500,000) $ 9,937,298 $ 26,235,572
Internal service funds
$ $ $ $
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Total internal service funds $ $ $ $

Total all funds $ 47,462,033 $ $ 38,217,866 $ 76,408,415

* Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the proposed budget
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.
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Florence
Expenditures/expenses by department
Fiscal year 2024

Adopted Expenditure/
budgeted expense Actual Budgeted
expenditures/ adjustments expenditures/ expenditures/
expenses approved expenses* expenses
Department/Fund 2023 2023 2023 2024
$ $ $
Department total $ $ $
List department:
$ $ $
Department total $ $ $
List department:
$ $ $
Department total $ $ $

» Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the
proposed budget was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.
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Florence
Full-time employees and personnel compensation

Fiscal year 2024

Total estimated

Full-time Employee salaries Other benefit personnel
equivalent (FTE) and hourly costs Retirement costs Healthcare costs costs compensation
Fund 2024 2024 2024 2024 2024 2024
General Fund 120 11,067,600 $ 1,595,825 2,612,300 1,100,215 § 16,375,940
Special revenue funds
Highway User Fund 13 894,500 $ 109,500 240,900 128,900 $ 1,373,800
Grants 2 383,560 17,000 10,000 410,560
Total special revenue funds 15 1,278,060 $ 126,500 240,900 138,900 $ 1,784,360
Debt service funds
$ $
Total debt service funds $ $
Capital projects funds
$ $
Total capital projects funds $ $
Permanent funds
$ $
Total permanent funds $ $
Enterprise funds
Water 6 582,700 $ 71,200 174,100 62,800 $ 890,800
Wastewater 5 556,400 67,900 143,800 69,600 837,700
Saniation 1 37,900 4,700 6,900 3,200 52,700
Total enterprise funds 11 1,177,000 $ 143,800 324,800 135,600 $ 1,781,200
Internal service funds
$ $
Total internal service fund $ $
Total all funds 146 13,522,660 $ 1,866,125 3,178,000 1,374,715 § 19,941,500
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